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M.Com. (NEP 2020) EXAMINATION,

2026

(Fourth Semester)

CORPORATE REPORTING PRACTICES

Time : 3 Hours] [Maximum Marks : 70

Before answering the question-paper, candidates must

ensure that they have been supplied with correct and

complete question-paper. No complaint, in this regard

will be entertained after the examination.

Note : Attempt Five questions in all, selecting one

question from each Unit. Q. No. 1 is

compulsory. All questions carry equal marks.

1

(IFRS)

IFRS

(Ind AS)

Unit II  ( II

4. Explain the accounting treatment of business

combinations and restructuring as per Ind AS.

How is goodwill arising on a merger calculated

and treated in the books ? 14

Ind AS

5. Write notes on the accounting in the books of

the vendor/transferor and transferee companies

during a corporate amalgamation and reverse

merger. 14
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1. Write short notes on the following : 7×2=14

(a) Meaning of GAAP in India.

(b) Overview of International Financial

Reporting Standards (IFRS).

(c) Define 'Purchase Consideration' in a

merger.

(d) Concept of Corporate Financial

Restructuring.

(e) What is a Consolidated Income

Statement ?

(f) Concept of Non-Controlling Interest

(Minority Interest).

(g) Meaning of Sustainability Reporting.

(GAAP)

(IFRS)

Unit I  ( I

2. Discuss the evolution and generally accepted

accounting principles (GAAP) in India. Provide

a comprehensive overview of Indian Accounting

Standards (AS). 14

(GAAP)

(AS)

3. What is the significance of International

Financial Reporting Standards (IFRS) ? Give a

detailed overview of the Convergence of Indian

Accounting Standards with IFRS (Ind AS). 14
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Unit III  ( III

6. What are Consolidated Financial Statements (as

per Ind AS) ? Explain the step-by-step

consolidation procedures and the valuation of

goodwill/capital reserve upon acquisition. 14

Ind AS 

7. How is the pre-acquisition and post-acquisition

profit treated during consolidation ? Discuss

the preparation of a consolidated balance sheet

and cash flow statement for a group. 14

Unit IV  ( IV

8. Discuss the recent trends in corporate financial

reporting, focusing heavily on Sustainability

Reporting and Corporate Social Responsibility

(CSR) reporting in India. 14

(CSR)

9. Explain the concepts of Fair Value Measurement

and Integrated Reporting. How do these practices

enhance the quality of business reporting ? 14
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