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Before answering the question-paper, candidates must

ensure that they have been supplied with correct and

complete question-paper. No complaint, in this regard

will be entertained after the examination.

Note : Attempt Six questions in all. Q. No. 1 is

compulsory having ten short answer type

questions of 2 marks. Attempt five questions

out of Q. Nos. 2 to 6. Each question carries

12 marks.

Or  

“Tax Management is essential for every

assessee but Tax Planning is optional.”

Comment.

3. Explain the tax planning provisions in respect

of Hospital or Hotel. 12

Or  

Discuss the considerable points regarding

capital structure decision for minimum tax

liability.
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1

2 6

1. Attempt all questions : 10×2=20

(i) Define ‘Domestic Company’.

(ii) Define Tax Evasion.

(iii) Write a note on bonus shares.

(iv) Define Deemed Dividend.

(v) Explain the term ‘Repairs’.

(vi) Concept of Employee remuneration

(vii) Board of Advance Ruling

(viii) Double Taxation Relief

(ix) Demerged Company

(x) Cost of acquisition of Capital Assets.

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

2. What is Tax Planning ? Distinguish between

Tax Planning and Tax Management. 12
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4. Discuss the factors you will consider in making

decisions regarding ‘Make or Buy’. 12

Or  

Write a note on receipts of insurance

compensation in case of damage or destruction

of a capital assets U/S 45(1A).

45(1A)

5. Explain the incomes exempt in the hands of a

non-resident. 12

Or  

What is ‘Unilateral Relief’ in case of doubly

taxed income ? How is it calculated ?

6. Define ‘Slump Sales’ U/S 2(42C). 12

2(42C)

Or  

Write a note on ‘Tax Planning in relation to

amalgamation of Companies’.
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