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M. A. (NEP-2020) EXAMINATION, 2026

(Fourth Semester)

ECONOMICS

Financial Institutions and Markets–II

Time : 3 Hours] [Maximum Marks : 70

Before answering the question-paper, candidates must
ensure that they have been supplied with correct and
complete question-paper. No complaint, in this regard
will be entertained after the examination.

Note : Attempt Five questions in all, selecting one

question from each Unit. Q. No. 1 is

compulsory. All questions carry equal marks.

1

Unit II (  II)

4. Define Money Market. Explain its features,
importance and major instruments of the Money
Market in India.

5. Explain the following Money Market
instruments :

(a) Certificate of Deposit (CD)

(b) Commercial Paper (CP)

(c) Treasury Bills

(d) Repurchase Agreement (Repo).
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(Compulsory Question)

1. Short answer type questions :

(a) Define Financial Services and explain their
scope.

(b) What are Treasury Bills ?

(c) Differentiate between Primary Market and
Secondary Market.

(d) State any four functions of SEBI.

(e) What is a Commercial Bill ?

(f) Explain the meaning of Investment
Banking.

(g) What is a Mutual Fund ?

SEBI

Unit I (  I)

2. What is Merchant Banking ? Discuss its

functions, types and changing role in the modern

financial system.

3. Define Mutual Funds. Explain their types,

advantages and limitations. Discuss the growth

of Mutual Funds in India.
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Unit III (  III)

6. Discuss the structure and functions of the
Primary Market. Explain the various methods
of issuing securities in the Primary Market.

7. Discuss the growth and development of Stock
Exchanges in India. Explain their role in
economic development.

Unit IV (  IV)

8. Discuss the objectives, powers and functions of
SEBI. How does SEBI protect investors'
interests ?

SEBI

9. Write detailed notes on the following :

(a) Pension Fund Regulatory and Development
Authority (PFRDA)

(b) Insurance Regulatory and Development
Authority (IRDA).

PFRDA

IRDA
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