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. . . . Before answering the question-paper, candidates must
6. Discuss the relationship between Social Welfare ¢ wetng e qu paper, .

ensure that they have been supplied with correct and

Function and Point of Constrained Bliss. 14 complete question-paper. No complaint, in this regard

TR FHEUT B R difHd THe f9g = will be entertained after the examination.

9 waw | o=E RIS Note : Attempt Five questions in all, selecting one

' ' o question from each Unit. Q. No. 1 is
7. Discuss the assumptions and implications of ‘
compulsory. All questions carry equal marks.

Arrow's impossibility theorem. 14 .
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1.

Compulsory Question ( 3TE= w9)

Give very Dbrief answers to these

questions : 7x2=14

(1) Define social welfare function.

(11) What is economic welfare ?

(111) What is economic equilibrium ?

(iv) Define static equilibrium.

(v) Define Pareto Optimality.

(vi) What 1s uniqueness of equilibrium ?

(vit) Define Kaldor-Hicks Criterion.

T OUSl % EfEw Sw difNe

(i) 9IS &AW ®wad  ® IR
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(i) onf¥e weamr @ 2 2

(iii) onffer oM w1 & ?
(iv) TR Eged = aRwiftm wiT |
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(v) THi@ T=aHdl @GR wifse |
(vi) Hqer & fafymear #m @ 2
(vii) FICeR-Tgdd AMEE w1 IR HifeT |

Unit I (38 1)

Describe the scope and purpose of Welfare

Economics. 14

FEEN TR & 89 3R 3exF &1 avd
T |

Discuss the importance of utility function of
individual. 14
HAf & STARA ®ad & Hed T ==l
Hifs |

Unit I (3ehT2 11)

4. Explain the different types of equilibrium in

Economics. 14
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Unit IV (Z&TE IV)

8. Explain the Pareto Efficiency Criterion in

Welfare Economics. 14
HAURR TN H HHiaY &l HHGS i
RS hifSlT |

Discuss the compensation criteria of social

welfare given by Kaldor. 14
FeeR g KU v wmfse weamn & afagfd
AAESl W ==l HifeC |
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Unit IV (Z&TE IV)

Explain the Pareto Efficiency Criterion in

Welfare Economics. 14
HAURR TN H HHiaY &l HHGS i
RS hifSlT |

Discuss the compensation criteria of social

welfare given by Kaldor. 14
FeeR 5N KT W HHEIFSh wedro & @fagfd
AAESl W ==l HifeC |
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