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M. A. (NEP-2020) EXAMINATION, 2026

(Second Semester)

ECONOMICS

Macro Economics-II

Time : 3 Hours] [Maximum Marks : 70

Before answering the question-paper, candidates must

ensure that they have been supplied with correct and

complete question-paper. No complaint, in this regard

will be entertained after the examination.

Note : Attempt Five questions in all, Q. No. 1 is

compulsory and contains seven short answer

type questions of 2 marks each. Attempts

four more questions by selecting one

question from each Unit. All questions carry

equal marks.
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Unit II ( II)

4. Explain the role of Commercial Banks in Credit

Creation. 14

5. Describe the Keynesian approach to Interest

Rates. 14

Unit III ( III)

6. What are the different types of Inflation and

their economic impacts ? 14
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1. Short answer type questions : 7×2=14

(i) Meaning of demand for money

(ii) What is High Powered Money ?

(iii) Write the Formula of Money Multiplier.

(iv) Write two determinants of Money Supply.

(v) What is Business Cycle ?

(vi) Meaning of IS and LM

(vii) Write the Demand-Pull Inflation.

(i)

(ii)

(iii)

(iv)

(v)

(vi) IS-LM 

(vii)

Unit I ( I)

2. Explaining the Keynesian Theory of Money

Demand, describe the motives for holding

money according to Keynes and their

determinants. 14

3. Describe Baumol theory of demand for money.

14
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7. Explain the Short-run and Long-run views of

the Phillips curve. 14

Unit IV ( IV)

8. What are the theories of Business Cycles as

proposed by Samuelson and Hicks ? 14

9. Explain the Mundell-Fleming. 14



7. Explain the Short-run and Long-run views of

the Phillips curve. 14

Unit IV ( IV)

8. What are the theories of Business Cycles as

proposed by Samuelson and Hicks ? 14

9. Explain the Mundell-Fleming. 14
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