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5. Explain the process of determination of M.A. (NEP-2020) EXAMINATION, 2026

wage rate under perfect competition in both (Second Semester)
markets. 14 ECONOMICS
A SN W OqU YigEdl &% d8d "eRgd & Micro Economics-II
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Unit III (3T 1)

Before answering the question-paper, candidates must

6. What is meant by Partial Equilibrium also ensure that they have been supplied with correct and
explain the existence and stability of the complete question-paper. No complaint, in this regard
equilibrium. 14 will be entertained after the examination.
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Note : Attempt Five questions in all, selecting one

question from each Unit. Q. No. 1 is

7. Explain Kaldor-Hicks Compensation compulsory. All questions carry equal marks.
Principle. 14 Yd% THE H W Wk U9 99d gL, R
FleeR foda g fasia ® sarE FHIMT | e T @ SW AT | g % 1 A
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1.

Compulsory Question ( 3T&m& wgT)

Answer the following questions briefly : 7x2=14

(1) What is main objective of limit pricing
theory ?

(1) What is meant by balance growth ?

(1) What 1s profit constraint ?

(iv) What 1s meant by average cost ?

(v) Define bilateral monopoly in factor

market.

(vi) What is a meant by social welfare ?

(vii) Define Risk.

frafafed v & S wEw # s .
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Unit I (Z&TE 1)

Explain Marris Model of Managerial
Enterprise. 14
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Explain the Nash equilibrium in the game

theory. 14
od fagia § A9 Gqer w1 oen sy |

Unit 11 (T2 11)

Show exploitation of labour if wage rate is
determined when there is existence of imperfect
competition in labour as well as product

markets. 14
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Unit IV (3&TE 1V)

8. Write notes on the following : 7+7=14

(1) Risk and Uncertainty

(1) Risk return Trade Off.

frafafem w fewfr fafew -
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What is meant by Asymmetric Information ?
How can we correct the problem of information
asymmetry ? 14
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Unit IV (3&TE 1V)

Write notes on the following : 7+7=14
(1) Risk and Uncertainty

(1) Risk return Trade Off.

frafafem w fewfr fafew -

(i) wifem iR erffyeaa

(i) <ifem oo =mMR &% |

What is meant by Asymmetric Information ?
How can we correct the problem of information
asymmetry ? 14

g fooear wr wnm owd @ 2 wW gEA
faomar 1 wEe Wl W Ji WU Hehd © 2

& O 0 O O O 0
O 0.0 0.0 00 0,0 0,0 00

(M26-10113)Z.-55053 5 90



