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M.A. (Economics) EXAMINATION, 2026

(Fourth Semester)

(Re-appear Only)

INDIAN ECONOMY-II

(2020-21 Onwards for UTD & Colleges)

Time : 3 Hours] [Maximum Marks : 80

Before answering the question-paper, candidates must

ensure that they have been supplied with correct and

complete question-paper. No complaint, in this regard

will be entertained after the examination.

Note : Attempt Five questions in all, selecting one

question from each Unit. Q. No. 1 is

compulsory. All questions carry equal marks.

1

Unit II  ( II

4. Critically examine the New Economic Reforms

(Liberalization, Privatization, and Globalization)

introduced in India in 1991. Discuss their impact

on economic growth and development. 16

5. Discuss the nature and objectives of fiscal sector

reforms in India. Evaluate their role in achieving

macroeconomic stability and fiscal discipline.

16
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Compulsory  Question  

1. Short answer type questions : 8×2=16

(a) What is Planning Commission ?

(b) What is cooperative federalism ?

(c) What is capital market ?

(d) What is fiscal deficit ?

(e) What is disinvestment ?

(f) What is inclusive growth ?

(g) What is social infrastructure ?

(h) State any two indicators of economic

development.

Unit I  ( I

2. Examine the role of agriculture in rural

development and structural transformation of

the Indian economy. 16

3. Discuss the major issues and challenges of

urban development in India. How can effective

urban planning ensures sustainable cities ? 16



(8-0526-13/24)

Unit III  ( III

6. Examine the structure and direction of India's

foreign trade. How has it changed in the post-

reform period ? 16

7. Explain the concept of good governance.

Discuss its importance in economic

development and highlight the major issues in

achieving good governance in India. 16

Unit IV  ( IV

8. Discuss the objectives, structure and functions

of NITI Aayog. How is it different from the

Planning Commission ? 16

9. Explain the role and functions of the

Commission for Agricultural Costs and Prices

(CACP). How does it influence agricultural

price policy in India ? 16

(CACP)
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