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Before answering the question-paper, candidates must
ensure that they have been supplied with correct and
complete question-paper. No complaint, in this regard
will be entertained after the examination.

Note : Attempt Five questions in all, selecting one
question from each Unit. Q. No. 1 is
compulsory. All questions carry equal marks.

Unit II  II)

4. Define the various concept of Budget. Discuss
the reforms in expenditure budget.

5. Define Union Budget and explain the importance
of the Union Budget.

(Union Budget)

Unit III  III)

6. Discuss the structure and growth of Public
Expenditure.

7. Critically examine Peacock-Wiseman
hypothesis.

(Peacock-Wiseman
Hypothesis)
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1. Short Answer Type Questions :
(a) What do you mean by externalities ?
(b) Define Private goods.
(c) Define Budget.
(d) What do you mean by Public

Expenditure ?
(e) Write a short note on Social cost.
(f) What do you mean by discount rate ?
(g) Discuss ability to pay.
(h) What do you mean by Indirect tax ?

(Externalities)

(Private Goods)

(Public Expenditure)

(Social Cost)

(Discount Rate)

(Ability to Pay)

(Indirect Tax)

Unit I  I)

2. What do you mean by market failure ? Discuss
the problem of externalities in case of market
failure.

(Market Failure)

3. What do you mean by free rider's problem ?
How rider's problem affect the economics
growth in case of public goods ?

(Free Rider's Problem)
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Unit IV  IV)

8. What do you mean by Ability to pay tax
approach ? Critically examine the impact of
Ability to pay tax approach in India.

(Ability to Pay Tax
Approach)

9. Discuss the types of taxes in India and their
merits and demerits on public welfare.



Unit IV  IV)

8. What do you mean by Ability to pay tax
approach ? Critically examine the impact of
Ability to pay tax approach in India.

(Ability to Pay Tax
Approach)

9. Discuss the types of taxes in India and their
merits and demerits on public welfare.




