Unit II ( &2 1)

Define the various concept of Budget. Discuss
the reforms in expenditure budget.
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Define Union Budget and explain the importance
of the Union Budget.
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Unit ITI ( 313 1)

Discuss the structure and growth of Public
Expenditure.
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Critically examine Peacock-Wiseman
hypothesis.
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Short Answer Type Questions :

(a) What do you mean by externalities ?

(b) Define Private goods.

(c) Define Budget.

(d) What do you mean by Public
Expenditure ?

(e) Write a short note on Social cost.

(f) What do you mean by discount rate ?

(g) Discuss ability to pay.

(h) What do you mean by Indirect tax ?
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(3) 9mifseh @rd (Social Cost) W Hiw
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Unit I (3&TE 1)

What do you mean by market failure ? Discuss
the problem of externalities in case of market
failure.
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What do you mean by free rider's problem ?
How rider's problem affect the economics
growth in case of public goods ?
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Unit IV (Z&TE IV)

8. What do you mean by Ability to pay tax

approach ? Critically examine the impact of
Ability to pay tax approach in India.
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Discuss the types of taxes in India and their

merits and demerits on public welfare.
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Unit IV (Z&TE IV)

What do you mean by Ability to pay tax
approach ? Critically examine the impact of
Ability to pay tax approach in India.
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Discuss the types of taxes in India and their

merits and demerits on public welfare.
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