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Before answering the question-paper, candidates must
ensure that they have been supplied with correct and
complete question-paper. No complaint, in this regard
will be entertained after the examination.

Note : Attempt Five questions in all, selecting one
question from each Unit. Q. No. 1 is

compulsory. All questions carry equal marks.

1

Or  

7. Explain the following in details : 14

(a) Cash budget

(b) Fixed and flexible budget.

Unit IV (  IV)

8. What is standard costing ? Define its
applications in business. 14

Or  

9. What is Variance ? Explain labour variance in
detail. 14





(1-09/20)Z-53665 2 Z-53665 3 P.T.O.

Part A ( )

1. (a) What is Management Accounting ?

(b) Define Marginal Costing.

(c) Explain Zero Based Budgeting.

(d) Define usage variance.

Part B ( )

Unit I (  I)

2. What do you mean by Cost Concept ? Discuss
the various elements of cost. 14

Or  

3. What is Management Accounting ? Define its
nature and scope. 14

Unit II (  II)

4. What is break-even analysis ? How is the break-
even point determined ? 14

Or  

5. Explain the following : 7×2=14

(a) Margin of Safety

(b) Marginal Cost

Unit III (  III)

6. What do you mean by budgetary control. Explain
different types of budget. 14


