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detail.
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6. Critically examine the Hechscher-Ohlin theory ECONOMICSII

of international trade.
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Before answering the question-paper, candidates must

7. Explain the objectives and functions of WTO. ensure that they have been supplied with correct and
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complete question-paper. No complaint, in this regard

will be entertained after the examination.

Note : Attempt Five questions in all, selecting one
Unit IV (3T IV) question from each Unit. Q. No. 1 is

. . Isory. All ti 1 marks.
8. Highlight the major characteristics of under- compuisory qUESHIONS Carty equal marks
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1.

(Compulsory Question)
(At we )

Explain the following short answer type
questions :

(a) What is money ?

(b) Credit creation

(c) Public borrowing

(d) Money supply

(e) Free trade

(f) Tax revenue

(g) Mixed economy

(h) Two functions of World Bank.
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Unit I (3&TE 1)

2. Describe the functions of a central bank and

the methods it uses to control the money supply.
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Discuss the major causes of inflation and

suggest effective remedies to control inflation.
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Unit II ( &2 II)

What are the main causes of increase in public
expenditure ? Explain its economic effects.
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9. Discuss the main obstacles to economic

development in developing countries like India.

9. Discuss the main obstacles to economic
development in developing countries like India.
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